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HOW LIFE INSURANCE CAN SATISFY BOTH: LIFE OR DEATH
When your client dies, the life insurance policy they have can provide money to the people who depend on them, 
but does your client know that there is life insurance that provides benefits while they are still alive? See below 
how life insurance can be used as an asset in more ways than one.
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THE POWER OF PERMANENT LIFE INSURANCE

STEP 1
PROVIDE MONEY TO HELP THE PEOPLE YOU LOVE
What will happen to your loved ones when you die? Will they be able to pay for your burial, debts, the 
mortgage, childcare or a college education? Having life insurance will help your family meet these needs.

STEP 2
LEAVE A LEGACY
Leaving a legacy means passing down your time, talents and treasures to the people and causes you care 
about.  A permanent policy is generally the type of policy to choose.

STEP 3

CREATE A SOURCE OF INCOME, ESPECIALLY FOR RETIREMENT
A cash value life insurance policy is a way that you can supplement your retirement income. Being able to 
borrow from cash value in your life insurance policy on a tax-free basis could enhance your retirement income 
without putting you in a higher tax bracket.

STEP 4

HAVE ACCESS TO MONEY IN CASE YOU GET SICK
People are living longer and the cost of health care is increasing. Have a “rider” on your permanent life 
insurance will allow you to accelerate the death benefit while you are still living. The money can be used for 
many reasons

STEP 5

PAY LESS IN TAXES
Taxes are a fact of life and many of us don’t want to pay more than we absolutely have to. Life insurance offers 
tax benefits. Your beneficiaries will typically receive a tax-free death benefit when you die. While you’re living, 
you can take income tax free loans from the cash value of your permanent life policy

STEP 6
PROTECT YOUR BUSINESS
As a business owner, you have a lot to protect – your business, your employees, and your family. If one of your 
partners or key employees dies or becomes disabled, there needs to be as little impact to your business as 
possible. You also want to attract and retain top talent. Permanent life insurance can help with business 
continuation, facilitate the exchange of business ownership and fund non-qualified retirement plans.


